THE MACROECONOMIC MODEL DATA BASE - VERSION 1.2
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1. INSTALLATION

The complete macro model data base is containadip file called MMB_1 2 Dyn4.zip which
you may store to any place on your computer. Ieiotd use the model data base, you have to
extract the zip file to retrieve the folder calld1B. This folder contains the file MMB.m, a set
of subfolders, one for each model included in tloeleh data base, and a few additional
MATLAB function files. Each model subfolder contaia single DYNARE mod-file in which
the particular model is specified.

2. SOFTWARE REQUIREMENTS

Since the program is written in MATLAB, you neeglexsion of it installed on your computer.
For model solution the program utilizes DYNARE vers4.2, which can be downloaded freely
from the web.

After the installation, one has to add the DYNAR&Emto MATLAB. In order to do so, open
Matlab and choose >>Set path<< from the File mé&ise. the option >>Add folder<< and
browse to the directory where you have installedNARE version 4. The DYNARE subfolder
that has to be added is called matlab.

3. USING THE MACROECONOMIC MODEL DATA BASE - FIRSSTEPS

MMB.m represents the main file which has to beethiwhen using the model data base. In order
to run MMB.m, you can either open the file in MATBAwhich automatically adjusts the
current directory of MATLAB to the correct path,cadlick the >>Run<< button or you only
open MATLAB and adjust the current directory to tregh for the MMB folder manually. In the
latter case you afterwards type "MMB" into the MAAB command window and press the
>>Enter<< button. In both cases a user interfa@mgphat will guide you through a menu of
options from which you can choose. These optioaide the choice of models you want to use,
the selection of a common monetary policy rule Usedhe analysis as well as the choice of the
statistics and visual output that you want to lspldiyed.

By default the output generated by the program lvglstored in an excel sheet called results.xls
in the MMB folder. This can be customized by théiwidual user in the first lines of the

MMB.m file. Once the file is executed, a list oktmodels included in the data base and its
references is displayed in the MATLAB command wiwvdo

A more detailed description of the macro model daise, how to use it and how to add new
models is given in Appendix A of Wieland, Cwik, N&i, Schmidt and Wolters (2011).



